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Write up on cumulative value of unexecuted orders placed below
threshold limits in Cash Segment, Equity Derivatives Segment,

CurrencY Derivatives Segment

we declare that cumulative value of all unexecuted orders placed from the

terminals are below a threshold limit and that the threshold limit of the

cumulative value of all unexecuted orders set by the member is

adequate/effective as per the members capital adequacy'

Weshallreviewanddefinethefollowinglimitsonperiodicbasis.

Further, we shall do comP liance with respect to the above requirements be

monitored as a Part of ann ual sYstem audit and SYstem
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Quantity limit for each order
Value limit for each order
User value limit for each user lD

Branch value limit for each branch lD

Security wise limit for each user lD

lnadditiontotheaboverequirements,Complianceofficerofthemember
inatt sunmit a certificate on the above, to the Exchange on a quarterly

;;;i. ,.d the said certificate shail include confirmation on the following :

that the limits are setup after assessing the risks of the corresponding

user lD and branch lD
I1n" tirit, are setup after taking into account the member's capital

adequacY requirements
allthelimitsarereviewedregularlyandthelimitsinthesystemareupto

date
all the branch or user have got limits defined and that No user or branch

rnine system is having unlimiied limits on the above stated parameters

iriff i""oro of tnese timits is preserved and shall be produced before the

fxcnJnge as and when the information is called for'
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Execution of Orders in Capital Market Segment
(Modification in Cash Segment Limits in Securities-User ld wise)

Further to compliance circular Ref No. NSE/COMP/21990 dated october 23,2012,

regarding policy for review and defining limits for orders in the capital Market segment,

it is hereby informed that the setting of security wise limit for user id would be optional'

Members may set security wise limits for user ids based on their risk management

policies and internal controls.
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Shares & Stock Brokers pvt. ttd.

POLICY ON LIMIT SETTING

As per Exchange circular reference no. NSE/CMTR/20616 dated April 24,2012, for complying the

same we are required to review and define the following limits :

I Quantity limit for each order

Value limit for each order

L User value limit for each user ID
i Branch value limit for each branch ID
,- security wise limit for each user ID: CM Segment only

- Spread order Quantity and Value Limir FO & CD segment only

For Orders in the Capital Market segment - Setting of security wise limit for user id is made optional

and members may set security wise limits for user ids based on their risk management policies and

intemal controls.

In addition to the above requirements Compliance officer will submit a certificate on the above, to

the Exchange on a quarterly basis and the said certificate shall include confirmation on the following

I that the limits are setup after assessing the risks of the corresponding user ID and branch ID

! the limits are setup after taking into account the capital adequacy requirements

l all the limits are reviewed regularly and the limits in the system are up to date

I all the branch or user have got limits defined and that No user or branch in the system is having

unlimited limits on the above stated parameters

I daily record ofthese limits is preserved and shall be produced before the Exchange as and when

the information is called for'

Further, to meet the compliance with respect to the above requirements shall be monitored as a

part of annual system audit.
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